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M 13 WSR, 200? 

1FT.3TT. 1937(3T).—5TCT t^TT "W Pi*-iI^iRan 30^71 'tf4tfiWK®l ^ ^ 

^ TRilftET ^RIT t :— 

an^i 

far arom (jfaM otto) airfare, 1951 (1951 to 33 ) $ 3raffe 

*3Wff # W9 qfal *fatFT # 31^5 280 # *f5 (l) # 3TJJTCW $ ^ ^ 3^ TO 

*TOT cR# f fa#* 3t0 faro WO #aw, # ’PE* fat ^ 3fa aroitfl-) fira 

it# ^ ■HcHIgTO'C 3THJST # OT 4 cWT fa^cffacT 3JTO OTTO Wfocf ## 3T«jfa :— 


4616 GI/2007 


Sft 4t0 ^0 ^<5t, 
zfr^RT OTzrtn 

^TO ff^T ^TFFPT, 

cftcp fcltT ^ ^fcT W1H ^ fecft 

^TO 3T^FTcte 
sTsfarrecft 

^pj cillcl^lRcb STlfsfo 3T^TR ^TWFT, M 
ITtO 3T^eT 

vjM^cN fcr, ^oftcT GteciraaicRT, 

(tJcJxR 3^TOcT fcRcltencFT) 

0 ) 
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3. 3h 1 ^ 4 1 ^ 3ffc 3rR7 ^c|^[ \Rf cl[£)^ % t f^RTcf>t cj RFF!-3RRI qc R£U [ cfj^ 

t 31 3Tc^J«R ; 2009 ^ eim cfj^rt | 

J 

4 3tt^t RnfcHRdd fcr^rf $ 3 ^Vn, oreitcf - 

(i) w afa ^r^ft ^ ^ p cnrWr <m, yfr c£ *rm 12 cfc 

3 Teztt?t 1 3? i d ,r iA f^HiRjid 1%v rh *? rt Tc5r \jrrcj, f^cRur 3^ 

! ^ arm! <& dRretft rft ^t 3trrrt ; 

( 11 ) ^TR^T cfjt 'tffcld A ^ Vl^ c£ 4 HJF1JRT 3FJ5FT cp>T ^FTf^cf c?R^ 

^ f^tcf afk TRRt fuT% Rtf^TFT c& 3rp&cf 275 ^ 3T#T '\RT^ 

^ Wf 3ppn <& 3 3Ri arp^cj efc (i) i> 3 

SRTTvim') ^ f^RT Prat^FTt cfr feHJ WgTRTe!! 31lc|¥4|cbdl t, ^tT 
cf$t ^ cfTeft £RRTf^mt ; 

(lii) c£ fcRT 3TRT^T gRT eft ^ Rl4>lR?fi c£ 3WR TR 3 M~cH^d1 

HJi^ifeicmait c£ muzrfi eft 3Rxp £ fcnj Rmft eft Rrfa ^ 
RTcTthr ^ fcR 3Hf 3R2pTRI j 

5. 3TT7TH ftm WT %, cfRfcT ^RRR gRT gRF^ fcRT 3?TftiT cfff ftmfM g> 31RR 
RT 3TRR eft R# 7RR ^cfR sfR TRcT 2005-2010 <F 5Rck ift KTH if Raft 

it 3fR wft g$t fcpfRr gg xprftcfftR ^Vn affc ^rr ^ f^R 3ik 

kM^-d^T tTTcRRR CRT sRR c^ f^r cm | 


6. afRlI 7 !, STRft - f^'^)|R?f cfR^ - ^RRT ( 3RT «fldl RTTST, Rh fclRdd cf?t KRT 
:~ 

(i) cnf 2008-09 3icT Ref cfr?mFi 3#7 ^-cfR c& 

^Rt c^ 3WR R 1 3T^cT, 2010 ^ 3HYH Fl% cf^ qm cRff cf> tcR 
'Hwr ^ ^RmH ; 

(ii) ^R^?R ^ WF^Ht, ^ cFR^Pt CMtR ^TRJ 3TRTRHT c^ fcR 

3f5FTf^T sRf^ RFRRT, RtRTcT IRIRR, ^TT, mt-dRch 3fR #FT 

^TT, ^RT RTcTT 3^ 3RT cZR cT^fT mteft -fRfjt RRT ; 

(iii) ^ 2008-09 cfr 3R 4 ^RTOR 3fR 4?-cfR ^RRc^ c^ 

WTTfcR RTt £ 3TRTR R 1 3T^R, 2010 ^ 3fRR FtR cTTeF fcR 

7RR ^Rcmit c^ ^RTT£R ; 


t,( > /&<*>z/*l—/& 
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(iv) 


wi qsm ; awrrcrcqT 

wft ?msfr 3 ft? ?fa i> q? vrrf^Rfr 3 ft? ms mt q ^rer 

Wr, Tfoft Pt4?T Icf? 3 TMt| v3^T Wt mT ^ ; 
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(v) mtm 3ft? qc4m ?ma wr ^ wh um?T 3ft? mr q?t 
^?TT 3 m?-^ei vdt^iq 3^Hid 3ft? '(lyqt q?t q?fT cf^-'flcfrd 

37^qR % ?jm? W& 3> feH? 3ifclR(M M1W q>t SFRl ; 

(vi) i 37fe, 2010 ?t qR7 3ft? ?rm m? ^ nwiftd sq jrora, fa?# 

3T^T ^T cfc f^T-c2JTW q? 'SRT^jT JP7TcI *ft t ; 

(vii) v3d7T3 3ft? mRVih yim q??% ^ fef? efW cZJTJ g?t 7 J T WdT 4 ?jm? 

wt q>t mmrn\, 

(viii) q> 3T^nq qRf?tyRta>t, ^rafcRUT aft? ^Hmg qftmtq ^ q?mT 

arra^TOcfr ; 

(ix) qsfmcr auRctiii % ??i-?aTq 3ft? 37 ^$pt 4> %-^cR v mem ?tM am 3ft? 

31 W$. 2010 dm Cfft ^ qicft 3TRfp3FTT ?qWf q? ^-H^t 

* cZR cTS?T ^t JTPRUS, 3MT? q? 37Tf^nft 4) 'm- 

cfc fen? mr?Tftmf ^ Rt^iR^r ^ mm # cmt ^am^r 

*iiPlc< m?^ q5t ftfcf; 

(x) fel^M crW £ gqrcft qt M ^ fvjpfP& 37d4cT il4t<WI 5mT^f ^T 

vJciiltfUl 3ft? cKTcTT ?MmT ^ ^IFjf q>t 3mFfT tft t, fw^ qf MviHi aft,' 

fct^T ?^vjHf3Tt, R'Hl4k ^Wft 3ft? Mf$1ch ^S? qft cnfalf&Tifc 
cild^l4dl cJjT ^Plf^dd ^t qft 3{|c|«W4>dl I 


7. 

3ft? 

cpf 


9. 

?ftr 


10 

31 37 

^ f^tft 
14 q^SR, 20017 


3Tf4m, ftfcm q? 37mft 1%q>iM Wr wm, ?t4t wrcfr ^r, ^t ^r 

^5t cRTT dgl^dl 3FJ3Ffr ^ 3tcT?m ^>t 3TW% ^?% ^ feP? vjR?R 57T ^5TW f, 
1971 gft vjH'H'isUI 4> 3Tt^r g>t 3TTHrT? ^ ?W Tt ^TT I 


8. 3TT4frT, 3TN^T ^ ftxT ^PT ^ ?OT 4 ?l S^tii 37FRT 3fT^f^P5dT f^ 3ft? 
31T^JI ?T6cT Prfa 3ft? 37TTO TO 37^1^?, 2005 (2005 ^T 53) ^ nf^*fc^d PlPt-ul ^ 

yPtfpi^i ^ fteiHM c?jg?8n3Tt cp ^df4dWn ci>? ?r^n 3ft? ^ ^rpd 


^??7cRtj 1 

37FJtrr \R 3TT0T?r «)c1P?**ll, tuR^ 377m? q? 37^Ft q? qgm t 3ft? 


c7m q?4m ?t^i mf^nfr 3ft? am cfc 37 ^th m?r?m| 


37mm, 1 37$c7, 2010 ^ jrm mcft qm cp?t 3rqf?7 mt ?r ^ f c i~ d ^q, 

mjq? 2009 dm 37q4t RtM d4d^l ^!?J|| 1 

qrg^T 

m«5hRi 


[?f. 10(2)-^ (T^7)/2007] 

q^r. qrr. ^ra, Tfgq^T ?7f^q (^r?) 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTIFICATION 

New Delhi, the 13th November, 2007 

S.0.1937(E).—The following order made by the President is published for general 
information 

ORDER 


, in pursuance of clause (1) of article 280 of the Constitution read with the 
provisions contained in the Finance Commission (Miscellaneous Provisions) Act, 
1951(33 of 1951), the President is pleased to constitute a Finance Commission 
consisting of Dr. Vijay L. Kelkar, former Union Finance Secretary and Adviser to the 
thenj Finance Minister, as the Chairman and the following four other members, 
namely > 

1. Shri B. K. Chaturvedi Member 

Member, Planning Commission (Part-Time) 

2. Dr. Indira ^Rajaraman Member 

Professor Emeritus, 

National Institute of Public Finance & Policy, 

New Delhi 

3. Dr. Abusaleh Shariff Member 

Chief Economist, 

National Council of Applied Economic Research, 

New Delhi 

4. Prof. Atul Sarma Member 

Former Vice-Chancellor, 

Rajiv Gandhi University 
(formerly Arunachal University) 

2. Shri Sumit Bose shall be the Secretary to the Commission. 




[qmiMTgqg3(ii)] 


HRS WH : SRflVTFT 


3. 
upto 
their 


The Chairman and the other members of the Commission shall hold office 
e 31 81 day of October, 2009, fforh the date on which they respectively assume 


o the 31 
ir office. 


4. The Commission shall make recommendations as to the following matters, 
namely 


(i) the distribution between the Union and the States of the net proceeds of 
taxes which are to be, or may be, divided between them under Chapter I 
Part XII of the Constitution and the allocation between the States of the 
respective shares of such proceeds; 

i . 


(ii) the principles which should govern the grants-in-aid of the revenues of 
the States out of the Consolidated Fund of India and the sums to be paid 
to the States which are in need of assistance by way of grants-in-aid of 
their revenues under article 275 of the Constitution for purposes other 

• i . . 

than those specified in the provisos to clause (1) of that article; and 


(iii) the measures needed to augment the Consolidated Fund of a State to 
supplement the resources of the Panchayats and Municipalities in the 
State on the basis of the recommendations made by the Finance 
Commission of the State. 
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5. The Commission shall review the state of the finances of the Union and the 
States, keeping in view, in particular, the operation of the States’ Debt Consolidation 
and Relief Facility 2005-2010 introduced by the Central Government on the basis of 
the liecommendations of the Twelfth Finance Commission, and suggest measures for 


mat 


iijtaining 
grovfth. 


a stable and sustainable fiscal environment consistent with equitable 


6. I In making its recommendations, the Commission shall have regard, among 
other considerations, to - 

(|0 the resources of the Central Government, for five years commencing on 
1st April 2010, on the basis of levels of taxation and non-tax revenues 
likely to be reached at the end of 2008-09; 

(ii) the demands on the resources of the Central Government, in particular, on 
account of the projected Gross Budgetary Support to the Central and State 
Plan, expenditure on civil administration, defence, internal and border 
security, debt-servicing and other committed expenditure and liabilities; 

(iii) the resources of the State Governments, for the five years commencing on 
1st April 2010, on the basis of levels of taxation and non-tax revenues 
likely to be reached at the end of 2008-09; 

(iv) the objective of not only balancing the receipts and expenditure on revenue 
account of all the States and the Union, but also generating surpluses for 
capital investment; 
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8. The Commission may review the present arrangements as regards financing 
of Disaster Management with reference to the National Calamity Contingency Fund 
and the Calamity Relief Fund and the funds envisaged in the Disaster Management 
Act, 2j)05(53 of 2005), and make appropriate recommendations thereon. 


9. j The Commission shall indicate the basis on which it has arrived at its findings 

i 

and rrfake available the estimates of receipts and expenditure of the Union and each 
of thel States. 


10. The Commission shall make its report available by the 31 st day of October. 

2009,j covering the period of five years commencing on the 1 s: day of April, 2010. 

New Deltii Smt. PRATiBHA DEVISINGH PATIL 

14th November, 2007 _ President 

: [No. 10(2)-B(S)/2007] 

L. M. VAS. Jt. Secy. (Budget) 
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